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1995 FEDERAL TAX DEPOSIT REQUIREMENTS FOR SEMIWEEKLY DEPDSITORS
- THIS IS AN INFORMATION NOTICE - YOU DON'T NEED YO RESPOND.

EFFECTIVE JANUARY 1, 1993, FMPLOYERS ARE REQUIRED TO MAKE THEIR FENERAL EMPLOYMENT TAX
. DEPOSITS FOLLOWING EITHER A MONTHLY OR SEMIWEEKLY DEPOSIT SCHEDULE. EACH YEAR WE WILL NOTIFY
. YOU WHICH DEPPSIY SCHEDULE OUR RECORDS INDICATE vOU SMOULD USE FOR THE COMING YEAR., HOWEVER,
YUU ARE RESPDNSIBLE FOR DETERMINING THE DEPOSIT SCHEDULE THAT APPLIES TO YOU.

IN OCTOBER 1996, WE REVIEWED THE RETURNS YOU FILED FOR THE FOUR QUARTERS ENDING
~SEPTEMRER 1993, DECEMBER 1993, MARCH 1994, AND JUHE 1994 (REFERRED TO AS THE LOOKBACK PERIOD),
. AT THAT TIME, YOUR TOTAL EMPLOYMENT TAX LIABILITY POR THE FOUR QUARTERS WAS MORE THAN $50,000.

THEREFORE, FOR WAGES PAID AFTER DECEMBER 31, 1994, YOU SHOULD MAXKE YQOUR DEPOSITS
. FOLLOWING THE SEMIWEEKLY SCHEDULE.

THE DAY YOUR SEMIWEEKLY DEPOSIT IS DUE DEPENDS ON YQUR PAYDAY, IF YOU PAY WAGES ON A
NEDNESDAY. THURSDAY, OR FRIDAY:, THE DEPOSIT IS DUE BY THE FOLLOWING WEDHESDAY. IF YOU PAY
.*NAGES ON A SATURDAY, SUNDAY, MONDAY, QR TUESDAY, THE DEPOSIT IS DUE BY THE FOLLOWING FRIDAY.

IF AT ANY TIME WITHIX YOUR DEPDSIY PERIOD. YOUR ACCUMULATED EMPLOYMENMT TAXES REACH
‘ 6100 000 OR MORE, YOU MUST DEPOSIT ON THE NEXT BAMXING DAY, AFTER MAKIN THIS ONE DAY DEPDSIT.,
Y] thL MAKE SUBSEQUENT DEPDSITS USING YHE SEMINREKLY SCHEDULE UNTIL THE HEXT TIME YOUR
s AGCUMULATED EMPLOYMENT TAXES REACH $100,000 OR MORE.

PLEASE BEAR IN MIND THAT YRU ARE REQUIRED TO FILE YOUR RETURNS QUARTERLY EVEN THOUGH YOU
MAKE SEMIWEEKLY DEPOSITS.
BY PROVISIDONS OF THE NORTH AMERICAN FREE TRADE AGREEMENT (NAFTA) LEGISLATION REQUIRE DEPDSITS
*‘TO BE MADE BY ELECTKUATC FUNDS TRANSFER TEFTJ,  THE MARDKTORY=USE U TRISSTSTEM WILL BE
» GRADUALLY PHASED IN OVER A PERIOD DF YEARS FUR ALL DEPOSITORS OF FEDERAL EMPLOYMENT TAX,
+ EFFECTIVE JANUARY 1, 1995, EMPLOYERS WITH EMPLOYMENT TAX DEPOSITS OF §78 MILLION OR MORE
DURING CALZNDAR YEAR 1993 ARE REQUIRED TU MAKE THEIR DEPDSITS USING EFT_]

M' THE ENCLOSED NOTICE 931 EXPLAINS BOTH THE MONTHLY AND SEMIWEEKLY DEPOSIT REQUIREMENTS

- IN MORE DETAIL. YOU CAN ALSO FIND USEFUL INFORMATION IN GCIRCULAR E, EMPLOYER'S TAX GUIDE,
”FOR ADDITIONAL INFORMATION ON ENROLLMENT IR AN ELECTRONIC FUNDS TRANSFER SYSTEM REFER 7O
ﬁREVENUE PROCEDURE 94%-%8.
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